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TOGETHER with all and singular the rights, members, hereditinents. ard apptartensrces to the same lelonging or in any way

incident or appertaining, incleding all budt-in stoves and refrigeraton, heating, air comlitivning. plumbing amd elatica] tivtores, wall
to wall carpeting, fenoes aml

gates, and any other equipmient or Fintures tow or hereatter attached cunratal or fitted in sy N, )
it being the intention of the parties hercto that all soch fintures and equipment, other than hotuschobd furniture, be comsidored a part of
the realty.

| TO HAVE AND TO HOLD all ard singular the said premises unto the Mortyagee, its siovessors and assigns forever. ]

The Mortzavor represents and warrants that sadd Muortgayor is seizal of the above describal premises in fee simple absolute; that
the above described premises are free and clear of all Livns or other criumbraraes: that the Mortiravor i Lawfully einpoveiad to con-
vey of encunber the same; and that the Mortgagor will forever deterad the sail pretises unto the Mottgacer, its sucoessors asd assivns,
from and against the Mortgigor and every person whomsovier Limfully (leimniny or to (Jaim the smse or any past thereof.
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THE MORTCGACOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortzagor will promptly pay the principal and intérat on the indebtedness evidercad by sail promissory pote at the
tinwes and in the manner therein provided.
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2 That this mortgage will secure the Mortgagee for any additional sunis which ey be advanial hereafter, at the cption of the
Mortgagee, for the payment of taxes, or public assessments, hazard frsnurame prominms, repairs or other such purposs pursiaat to the
provisions of this mortgage, and also for any loans or advances that may heresfier be made by the Mortvager to the Motwazor under
the authority of Sec. 43-33, 1962 Code of Liws of South Carclina, as arendal, or similar statites: aral 4l sums w 20varoed shall Lear
irtrrost at the same rate or rates as that provided in said note unless otlerwise agreed upon by the partics ard skall be pavalile 21 the
demarnd of the Mortgagee, unless ctherwise provided in writing.
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3. That Mortgagor will keep the improvements on the mortzaged premises, whether now existing or hereafter to be eroted, insured
agsinst koss by fire, windstorm and other hazards in a sun not kss than the balinee Jdue hereunder 2t any tine o in a company of
wompanies suveptable to the Mortgagee, and Mortgagor dovs hereby assign the policy or policies of instranne to the Mortgaves aml
azrevs that all such policies shall be held by the Mortgazee should it so require and shall inclinde koss pas.eble clavss in faror of the
Mortgagew; ard in the evert of loss, Mottgagor will give immediste notice thereof to the Morttavee by regivtered manl, and should the
Mortgazor at auy time fail to keep sual premises insnred or fail to pay the premivms fur such insurance, then the Mothzagee may cuse
such improvements to Le insured in the name of the Mortgagor and reimburse itself for the oot of sich itourarae, with interest as
kereinatove providad.
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4. That the Mortgazor will keep 2!l improvemnents vpon the mortaizad premises in wood repair, amd shoud] Mortiazor fail to do
0. the Mortwaree may. at its option, euter upon said premises and make whitever repairs are pevessary ard charee the vipuerses for sich

repairs to the mortzage debt and collect the same under this mortgage. with interest as hereimaborve providal. i
3. That the Mortzazee may at any time require the issnirce and ruintenince of insurarce upon the e of any person oblizated

ursder the indebtedress sevured heredy in 2 sum sufficient to pay the mortigage Jebt. with the Morteagee as bereficiny, and if the

gremiums are ot othernise paid, the Mottgagee may pay said preminms ardd any anount so paid shall vome a part of the mortgage -
6. That Mortzacur azrees to pay all tares and other pubbic asssments kevied azainat the mortgived premises on or before the T

due dates thereof and to exhibit the receipts therefor at the offices of the Mortrazee imrsaliate]y upon pavment, azd shoul] the Mort-
gazor Fail to pay such ties are] sssevsrents wben the same shall £l drie, the Mortyizee iy, at its optivn. pay the same ardd charge
the amonnts so padd to the mortzage debt arad cofledt the same vrder this nartiage. with inderest as alove provided.

F. That i this mortaage secures 2 “constructica o™, the Morta:sor a2recs that t?

v principal amount of the indebtedness hereby
seuvnred shall be disbursed to the Mortzscor in periodic payments, a5 auatmotion prodresses, in zaordance with the terms and condi-

ti-:;f.;s of a Constrection Loan Agreamert which is separately executed bt is male a part of this mortzage and incorporated herein by
reference.

5. That the Mortarsor will rot furtber crcumber the premises abave desonibed. withaut the prior consent of the Matgagee, and
should the Mertvocor s eronmte

7 such premises. the Mortzagee mas. 2t it eptivn, dalire the irdeltadness kereby secured to be
irmmediately Jue and pavable and cay stitcte any proceedings nasan o collat il isdebtedness.

9. That shewd] the Mortzazor alienate the mottzaced premises by Contract of Sale. Bond for Title, or Dved of Comverance, and
the within mortgaze irdcbtediess is met paid in full, the Morteagor o his Furchaser shall be raguired to file with the Associstion an
application for an asymnption of the swmtyaze indebtadress, pav the reasomible ant as requiral by the Association for processing the
assursption furnish the Assaciation with a copy of the Contract of Sale, Bond for Titke. or Phved of Comvevirce, and have the interest
rite on the boan halisce exivting at the tone of trarsfer modified by i reasing the interot rate on the said kan halince to the mani-
mum rate por annum Eermittad to be (karzod at that time by applicabde Soath Cardling Liw, or a kesser inrease in interest rate as may
Le determined by the Assoviation. The Associztion will notify the Mostzrzor or his prrdhiser of the rew interest rate and monthly pay-
ments. 2and will mad him 2 rea passbock. Shaoanld the Mortzager, or his Purchowr, fail to comply with the provisions of the withi

thin
paragraph. the Mortzazee. 2t its option. may Jeclire the indebtedness Lerehy soural to be immediately due ard payvable and may
institute any proceedings recessary to collent said indebtedress.
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10. That shondl the Mertzacer il to make paynients of prircipal and interest as e on the promissery note and the same shall be
urpaid for a pericd of thirty (30) dass. or if there should be any failire to comply with ared abide by any by-Laas or the charter of
the Mortzagee. or any stipalations set cut in this mortage. the Mortzicer. ot its option nuy write to the Mortzazor at his List krown
#klress ziving him thity $ 30} days in which to rectify the said defanlt and shoukd the Mortzavzor ful to rectify said defanlt within the
saxd thirty diys. the Mortosres, may at its option, increase the intere<t rate un the boan balince for the remaining term of the Yoan or
‘ for 2 Jesser term to the manitnnn rate per ancum permitted to be charzal at that time by applicalde Sonth Carolina Lyw, or 2 lesser
t ircTease rate as may be determined Ly the Assxiation. The monthly pasnents will be adpated accordinghy
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11. That shoull the Marteazor fad to nube parewnts of principal and intereat 1 dnie on the promisacsy note and should any monthly
, : installment become past die for a peried in evcess of 15 das, the Motzaze nuy collect a “hite (horge” net to exceed an amount
3 : el to five (397) per centum of any sh past due insellment in otder tu vner the etra experse ireilend to the hardling of sach
: delinjuent payments.
g

: 12, That the Mortzazor hereby assizns to the Mortzazee, its sucoeors amad assizns, all the rents. issues. am] profits accruing from
l the mostzaced premives retaining the right to collat the same 50 lon ax the Jeht herelny sevnred is mot in arrears of pasment. but
: should any part of the parcipa! indedtalress, or interes?, taves, or fire ironrirve premiums, be past due and inpaid. the Mortgagee

: may without notice or further proveedings tale over the moxteage  prezeises, if they hall be ovnpinl Ly a terant of tenants, and
collent said rents and profits and apply the same to the indebtadness herely secsre]. without lability to 2count for anything moce
thin the rents and profits actually coffocted, less the cost of eollection and ary tevant & anthorized npon rejuest by Morigagee. to
make all rental payments dirext to the Motc oy withont Tability to the Moteszor nntil retifie] to the contrany by the Morteagee. "
] and should said premises at the time of stzh defanlt e coccupied by the Mertoacor, the Mortrazee may apph to the Iudme of the
1 ‘ Connty Court or o any Julze of the Court of Commen Fleas who shidll be resilont or presihing in the crninty 2focesan) for the appoint-
! ment of a receiver with anthority to Like possession of sadl premises and colbat wich rents ared profits, apphing said rents. after pay-
ing lh:d(mt of ecltion, to the mostzage debt without Tbility € 2ccoant for anathing mere than the sents am] profits actually
oollected.
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13. Thst the Mortzazee, at its opdion. may require the Mortzazor to pav to the Mortmacee, on the first day of each month until the
note secnred hereby is folly paal, the folloaingz oms i addtion o the ponwnts of prircipal aml interest provilad in il ole: a s :
egal to the preminrms tat =il cedt beveme due ared prsoble on poda o of cawtonze oasanty irssrvae f applaabde ) fire and other - )
ward insmrime covering the modtzaced property. plis Lo~ amd 2ewwnants el Jize oo the roortrized preeises a1 as estimated by
the Mortoazee  less all sums already paid therefor Jivaled by the nnmber of noths to elipae Fefice one nenth prior to the date when
suh preminms. tuws, and assesaments will be due aned pavable. srch sums to Fe heB! by Mortrine to pay sanl preminms, taves and
spevial assessments. Shonk these puments evcee! the amonnt of pnments xtmlly made by the Mortracee for taiwes, assessments. or
insirance preminms, the ewess may be aredited Ly the Morteacee on sulrwyne nt paynwals to be male by the Martzazor: if. however.
s2id sums shall he insufficient to make saad pavments alen the same shall become die and pasable. the Mocteazor shall pay to the
Mortzagee any anmwants revessary to make up the deficionoy. The Mrtzazor further agrees that at the end of ten 1ears from the date
| hereof. Mortzazee may. at its option. apply for renewal of morgize curanty or <imilar iranraeos (if applicabls) (overing the balince J
then remaininz e va the mortzace debt. and the Mortzacor mav. at its eption, pay the single preminm reguirad for the remaininz
vears of the trrmi or the Mottzacve mav pay sich preminm arsd 20 the e to ther mortoege Jeld in uwhich event the Mocteazor shall

repay to Mortzacee sich preminm pavment, with interest. at the rate spevifind in said promicon ivdel in epul monthly installments
.} -8 over the remiininz pavment penod.
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